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   No. 51562/ 15.12.2025
ATTENDANCE INVITATION

National Power Transmission Company Transelectrica, company managed in a two tier system with headquarters in Bucharest, Olteni street numbers 2-4, 3rd district, invites you to attend  the sectorial purchase having as subject ‘Credit Rating Services’, with the bid available for 60 days.

General information:

CPV Code: 66171000-9 financial consultancy services

Purchase type: Own procedure (exception from the provisions of Law 99/2016, according to article 37 (1) letter e) from the same normative act) – negotiation

Contract validity: 36 months

Contract type: services

Estimated value: 1,178,763 RON (VAT free) representing 229,234 EURO

Award criteria: the lower price

Information regarding procedure:

The attendance invitation and the forms are published on the company’s website www.transelectrica.ro and in SEAP at ‘announcement publicity’ section. The specifications are made available to the interested economic operators by e-mail at their request. Also, after publishing the announcements, information e-mails can be sent to possible bidders. 

Submitting the bid

The bid and the accompanying documents are sent to the working location of Transelectrica in Bucharest, Olteni street numbers 2-4, 3rd district – Registration office, ground floor, Commercial Division in a closed envelop together with a cover letter. 

 The deadline to submit the bid is the latest at date of 15.01.2026 hour 15:00 PM.
Information regarding the development of the bid

The bid shall be written in Romanian or English and will contain at least the following: 

Documents that can prove the fulfillment of requirements for qualification, financial proposal written in EURO, as well as the following documents attached to the invitation:

	1.
	Cover letter
	Form 1

	2.
	Bid form + annex
	Form 2

	3.
	Declaration
	Form 3

	4.
	Attendance certificate with independent offer
	Form 4


Qualification requirements

A. Certification and authorization: the rating agency must be authorized and registered as credit rating agency by the European Securities and Markets Authority﻿– ESMA according to 1060/2009 Regulation (CE) and must hold the status of agent authorized to operate in European Union. The official documents will be presented for this. 
B. ESMA list: the agency must be in the official updated Registry of rating agencies issued by ESMA, available on its site at: https://www.esma.europa.eu/credit-rating-agencies/cra-authorisation.
C. National acknowledgement in accordance with the EU regulations: since the National Bank of Romania (BNR) does not have a public own list of external credit assessment institutions (ECAI), the acknowledgement of the agency at national level is made complying with applicable European framework through ESMA authorization. Any agent involved must comply with applicable European regulations in the field. 
D. The offer will contain the bidder’s commitment to comply with the 1060/2009 Regulation (CE) and other relevant European regulations regarding credit rating agencies, ensuring the transparency, independence, neutrality and avoidance of conflict of interests in the assessment process. 
Similar experience

The bidder must hold a market percentage of 5% on the reference market according to the data published annually by the European Securities and Markets Authority﻿– ESMA.

On the date this document was developed, the last report officially published is CRA Market Share Report 2024, available on ESMA site and issued on December 19, 2024. This report contains data related to financial year 2023 and is considered valid until the publishing of the following report.

The list and market percentage of rating agencies can be viewed on ESMA site at: https://www.esma.europa.eu/regulation/credit-rating-agencies.

The market percentage is calculated based on annual audited business turnover coming from credit rating activity and related services.

In order for form 3 to be filled in we mention that the people having a decision-making position within the contracting entity involved in the sectorial procurement procedure are: Ștefăniță MUNTEANU, Victor MORARU, Cătălin Constantin NADOLU, Vasile Cosmin NICULA, Florin Cristian TĂTARU, Dan VASILICĂ, Cerasela Aritina RĂDESCU, Ştefania CONSTANTINESCU, Ana Iuliana DINU, Florin STANCIU, Daniela MOGOȘ, Diana SERGHE, Ion SMEEIANU, Adina Georgiana DAVID, Raluca Ioana DUMITRU ŞERBACOV, Alina VÂLCU,  Rodica GAVRILESCU.

Clarifications
The economic operators have the right to ask for clarifications or additional information, via e-mail at: cerasela.radescu@transelectrica.ro,   stefania.constantinescu@transelectrica.ro and daniela.mogos@transelectrica.ro within 5 working days before the date set for submitting the bids. 

The answers to the clarifications issued during the pre-bidding or other additional information will be published on the company’s site www.transelectrica.ro and will be sent via e-mail to the economic operator who made them. 

Any information or clarifications issued by the contracting entity during the pre-bidding period will be published on the company’s site www.transelectrica.ro at public acquisition section. 
Steps of procurement procedure
1. The procedure will develop off-line

2. Procedure steps:

· Submitting the bids

· Analysis and assessment of bids

· Establishing the admissible bids

· Inviting the economic operators who submitted the admissible bids to submit the improved bid

· Applying the award criteria and establishing  the intermediate ranking

· Inviting the bidder from the first position to  submit the contract model

· Analysis and finalization of the contract model - setting the final form of contract 

· Development and approval of procedure report

· Communicating the result

· Signing the contract 

3. The assessment commission opens the bids on the date and hour established in the attendance invitation and analysis their content. The assessment commission and the bidders’ representatives attend the opening meeting. 

4. In order to compare the bids, it is mandatory (under the sanction of being excluded from procedure) that they are presented in the form requested by the beneficiary entity.

5. The bidders’ representatives present in the bids opening meeting receive a copy of the bids opening minute; the representatives who are not present in the bids opening meeting receive a copy of the bids opening minute via e-mail or fax. The bids opening minute mentions the main elements of the bids, including the price. 

Reasons for rejection
The assessment commission has the obligation to assess the bids and to reject the bids which are non-compliant and unacceptable. 

The bid is considered unacceptable if: 

a) it was submitted after the limit submission date and hour or at another address than the one set in the attendance invitation/announcement or in the invitation to submit the improved bid; 
b) it was submitted by a bidder who does not comply with one or more qualification criteria established in the procurement documents;

c) it represents an alternative to the Specifications’ provisions, alternative that cannot be taken into consideration since the attendance invitation does not mention the possibility to submit alternative bids and the respective alternative bid does not comply  with the minimum requirements foreseen in the Specifications;  

d) the price without VAT included in the financial proposal exceeds the estimated value communicated through attendance invitation and the possibility to make additional funds available for the fulfillment of the respective sectorial contract does not exist;

e) in case a bid does not have the financial proposal (the bid form and the annex) and other documents required by the Specifications;

f) it does not send in the deadline mentioned by the assessment commission the clarifications/ additions required or the clarifications/additions sent are not conclusive. 

The bid is considered non-compliant in the following situations:

a) it does not correspondently satisfy the requirements in the Specifications;

b) it contains contractual clauses that are obviously disadvantageous for the Contracting Entity or are contrary to the provisions of the Specifications and the bidder, although informed regarding the respective situation, does not accept the change/waiver of the respective clauses;

c) the financial proposal is not complete or not correlated with the subject of the purchase which could lead to the faulty execution of the contract or represents an offense from the incident legislation, another one than the one in the sectorial purchase field;

d) it was submitted by a bidder who by his answers to clarifications changes the content of the financial proposal and the respective change does not fit the category of defects of form;

e) the bid is irrelevant to the object of the contract, obviously not being able to satisfy without substantial changes, the necessities and requirements of the contracting entity shown in the purchase documents, including the situation when the bid does not comply with the financial conditions imposed by the attendance invitation;

f) the bidder does not agree with the correction of defects of form;

g) the bid is not presented in the form requested by the Acquirer through the Specifications and the Attendance Invitation;  

h) the contractual or procedural conditions imposed by the bidder situated on the first place are disadvantageous for the company or institution, additional conditions compared to the ones included in the bid, and the bidder although informed about the respective situation, does not accept to waive/change  the respective conditions. 

The admissible bids are the ones which are not in the category of the non-compliant or unacceptable ones. 

Defects of form – represent those errors or omissions within a document which correction/addition is unequivocally supported by the meaning and content of other information existing in other documents presented by the bidder or their correction/addition has the role of clarification or confirmation, without being likely to produce an unfair advantage in relation with the other participants in the purchase procedure. 

After ending the assessment of bids and after receiving the improved bids, the assessment commission asks the bidder from the first place according to the intermediate ranking to submit the model contract. In case there are observations, these are sent to the bidder for acceptance.

If the contract includes clauses which are disadvantageous for the company or institution, additional conditions compared to the ones included in the bid, and the bidder does not accept to waive/change the contractual conditions suggested by the company or no consensus is reached, namely the contract is impossible to be concluded, it will pass to the bidder placed on the second place (or the following places, in the ranking) who will be asked to submit the contract draft. In case the signing of the contract is not possible with the bidder from second place or the next, the procurement procedure is annulled. 

Also in case no bid is submitted or in the case no admissible bid is submitted, the procurement procedure is annulled.

 The assessment process of bids ends with a Report of the procedure which is signed by the assessment commission and approved by the Directorate.

After the approval of the Report of the procedure, the contracting entity informs the bidders regarding the result of the procurement procedure.

If after the approval of the Report of the procedure and the communication of the result, the bidder declared the winner requests documents or imposes conditions regarding the signing /development of the contract which are disadvantageous to the Company or that cannot be fulfilled, the contracting entity can pass to the bidder situated on the second place (if it exists) or to the annulment of the procedure. In this regard, the assessment commission will develop a new Report of the procedure and new communication to bidders. 

Ending the procurement procedure:

The procurement procedure ends by:

a) concluding the contract or

b) annulment of procurement procedure.

The contracting entity will annul the procurement procedure of sectorial contract/agreement in the following cases:

a) no bid was submitted or in the case no admissible bid was submitted;

b) in the case admissible bids were submitted which cannot be compared because of the irregular manner of elaboration of bids;

c) if breaches of legal provisions affects the procurement procedure or if it is impossible to conclude the contract;

d) the court of law orders the change/elimination of any specification in the Specifications or in other documents issued regarding the procurement procedure and the contracting entity cannot take measures to remedy it; 

e) if the contract cannot be concluded with the bidder whose offer was ranked on the first place and there is not an admissible bid ranked on the following place.

Signing the contract
After ending the procedure, the contracting entity concludes the contract with the bidder designated the winner. 

Contestations 

1. The eventual contestations are submitted within 5 calendar days starting the next day from communicating the attacked document, at the headquarters of the contracting entity. 

2. In order to solve the contestation, the contracting entity will name a commission made of 3 members (other ones from the assessment commission members).

3. The Acquirer will communicate to the objector the decision regarding the contestation solving manner within 2 calendar days from the decision. 

4. A complaint can be made at the competent court of law in Romania against the decision of the Acquirer.

Additional information and eventual clarifications can be made available from Commercial Division, e-mails: cerasela.radescu@transelectrica.ro and stefania.constantinescu@transelectrica.ro.
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