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Important event to report - Moody's reconfirms Bal rating, positive outlook

National Power Grid Company Transelectrica SA has obtained, for the third year in a row, the Bal
rating (Corporate Family Rating), positive outlook, from the International Rating Agency Moody's
Investors Service.

The Bal rating, positive outlook, reflects a low business risk profile of NPGC Transelectrica SA, given the
strategic importance of the natural monopoly Company, in the context of a continuous improvement of the
regulatory framework.

In addition, the Company’s rating at individual level (Baseline Credit Assessments) has improved, rising
from Ba2 to Bal. The individual rating is the inherent ability of a company to meet financial obligations
without government support.

The reconfirmation of the rating, positive outlook represents a validation of the Company’s
credibility in relation to investors. Transelectrica wishes to maintain and strengthen this credibility
through reliability, professionalism and consistency in the implementation of investment plans.

Achieving Bal rating, positive outlook strengthens a favourable position regarding the Company’s ability to
meet its present and future financial obligations, showing that Transelectrica has a solid financial profile,
with a low leverage ratio and strong, stable and predictable financial values, in the context of a process
characterised by the continuous and consistent application of the regulatory framework’s key principles.
Also, by implementing investment plans, the Company’s strong financial profile is expected to be
maintained.

The full press release of the International Rating Agency Moody's Investors Service can be read on
www.moodys.com.
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